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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BOTATCAKOM AJl ¢ Bmmcano B ATrCHIHS IIO
poucBanmsata Ha 02.06.2009 r., ¢ BYJICTAT
200738927. CepanuieTo U aapechT Ha yIpaBlIeHHE Ha
npyxectBoto e Tp.Codus, Oym.Jxerimc baydep No
103, er. 1.

BOT'ATCA.KOM A]Jl e c¢ yupenuTeneH KamuTal OT
100 000 nmeBa pasmpenencH B 100 000 oOWKHOBEHH
MOMMEHHH aKIM{ C NMPaBO Ha TJac U ¢ HOMHUHAN |
/enuH/ 1eB BcsAka enHa. J{pyKecTBOTO ce YIpaBisiBa U
npencrasisaBa oT Koncrantnnoc Komokacuauc.
borarca.Kom AJl (/[pyxkecTBOTO) € aKIMOHEPHO
npyxectBo ¢ 100% dyactHa cOOCTBEHOCT, ¢
€IHOCTEIIeHHA CHCcTeMa Ha ympaeieHne u uma ChbBeT
Ha  JWpeKTopuTe B ChcTaB:  KOHCTaHTHHOC
Konokacuauc — W3nbiaHuTteneH aupexkTop, Teomopoc
Xpucuc, I'eopruoc Ckypac.

[IpeamersT Ha peiiHocT Ha J{py’KeCTBOTO, CHITIACHO
peructpanusita My B TBPrOBCKHS PETHCTBD € B
o0ylacTTa Ha MPOHM3BOJACTBO, MpepaboTKa M Mponaxoa
Ha BCSKAaKBH BHJIOBE XPAHUTEIHU NIPOAYKTH, Ch3/IaBaHE
W yTpaBJIeHUE HA ThPTOBCKH OOEKTH 3a Mpojaxbda Ha
XPaHHUTEIHHU MPOTYKTH.

(0) lIpnJiokUMH CTAaHAAPTH

To3m ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHAApTH 32 (PMHAHCOBO OTYHUTAHE
(MC®O), mpueru ot CbBera 3a MEXIyHAPOJHU
cueroBoguu cranaapta (CMCC). Te ce cbCTosIT OT:

- MexnayHapogHute CcTaHAapTH 3a  (UHAHCOBO
OTYHTaHE;

- MexmyHapoIHUTE CYETOBOIHU CTaHIAPTH; U

- Pazscuenusita mnpenocraBeHu ot Komurera 3a
passdcHeHuss Ha MeXIOyHapogHWTE CTaHAApTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[TocTostHeH KOMHITET 3a paszscaenus (I1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTaHAAPTU U
TBJIKYBaHus, u3nageHu ot CpBera no MexxayHapoaHu
cueroBogau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
Heroara jeWHocT. OT BB3NpPUEMAHETO HA TeE3U
CTaHAApPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUETOBOJHATA IOJNMTHKA Ha
Npy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTUYET
3a BCEOOXBAaTHUS NIOXOJ Ha MSCTOTO Ha OT4YeTa 3a
JOXOAHNTE.

»Bougatsa.Com” AD
Accounting Policy and notes to
the Interim Financial Statement
30 june 2011

1. Financial Statements’ preparation basis

(a) Legal status

BOUGATSA.COM AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200738927 on 02.06.2009.

BOUGATSA.COM AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1/ one / each. The
company is managed and represented by
Konstantinos Kolokasidis.

BOUGATSA.COM AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, according to the adopted
constitution of the company is: production,
processing and selling all kinds of food, as well as
creation and management of shops for selling the
food.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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IIpomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
ordetn (B cuna 3a roaummau nepuogau ot 01.01.2009
r.). To3m cTranmapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs aKIEHT Ha pa3/eJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KalUTal B pPE3yiTaT Ha
oTepaIyu cbC¢ COOCTBEHUIUTE (KAITUTAIIOBH OTIEPAIINHN)
OT Te3W, KOWTO HE ca pe3ysiTaT OT OIepaluu ChC
coocTBeHunuTe. OOUIUAT BCEOOXBATHHS TOXOM MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJUTE W BCUYKUA €(HEeKTH B COOCTBEHHUS KaIlMTal,
KOUTO HE ca pe3yiaTar OT OIepalud  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHUS TOXOJI.
JIOMBbIHUTEIIHO, HAMMEHOBAHHMETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (UHAHCOBOTO
ChCTOsIHME (KaTo MoraT Aa OBJaT W3MON3BaHU M
QITEPHATUBHO), @ (OPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B IO-KOHJICH3WPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36paJ'IO Ja U3roTsAa
CANHCH OTYCT 3a BCCOOXBAaTHUS JOXO0.

[onobpenuss B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHUC Ha
cBBp3aHuTe ¢ Tmpomerute B MCDPO 3), 28 (c
M3KIIIOYEHHE Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomeHn B MCC 27), 29, 3l(c
M3KJII0YCHIE Ha CcBbp3aHnuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
mepuonu ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHHTE CTaHJApPTH,
OCHOBHO C Il Ja TpeMaxHaT ChIIeCTBYyBalla
HEMoCJIeIOBaTeTHOCT B TpaBUjiaTa W M3MCKBAaHHUATA Ha
OTNIEJTHUTE CTaHAApTH, KaKTO M Ja C€ BHECE IIO-
MpEelr3Ha TEPMUHOJIOTUS Ha TTOHSATHUSATA;

IIpoMeHeHM CTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUWJIOKMMH 32 IPY’KECTBOTO, MPeABHU/I HACTOSIIATA
MYy AeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonun mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH NEPHOAM, 3al0YBALIM Ha WK ciel | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®PuHaHCOBH HMHCTPYMEHTH:
IpeacraBsae 1 MCC 1 (nmpomenen) IlpencrassHe Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
(pMHAHCOBU MHCTPYMEHTH (C IMYyT OILUS) U 38 IBJIKECHHS
BB3HUKHAIM TpW JHUKBHAAUMsA (B CHiIa 32 TOAWIIHU
nepuoau ot 01.01.2009 r.)

“Bougatsa.Com” AD
Accounting policy and notes
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Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cria 3a OTYETHH TEPUOJIH, 3aI0YBAIIM HA WIN CIIE]
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) OHHAHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHug (B Cwia 3a TOMUIIHU TEPUOAU OT
01.01.2009 r.);

MC®O 8 OmepaTuBHU CeTMEHTH (B CHJIa 32 OTYETHHU
TIepHOIH, 3aITouBaIy Ha W ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecnonnu JIOTOBOpH 3a
MpeIoCTaBsHE Ha YCIIYTH (B cUJjia 32 OTYETHH TIEPUO.IH,
3arouBanty Ha wiy cien 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSITHM KJIWEHTH (B cuja
3a OTUETHU IMEPUOH, 3alOYBaIlM HAa WU cien 1 omu
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy akTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTEC H3UCKBaHHS 3a
(mHAHCHpaHe W B3aUMOJICHCTBHITa MEXIY TAX (B crja
3a OTYETHH NEepUONHW, 3arloYyBamld HAa wWid cien 1

sHyapu 2008 r.);

IIpomenu B MC®O nipe3 2009 r.

MC®O 3 (u3meneH), busHec koMOWHAIMKH U
Mpou3THYaIuTe Uu3MeHeHus Ha MCC 27 —

Konconuaupanu m MHAMBHAYATHU (GUHAHCOBU OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHUOJIH, 3aITOYBAIIH
Ha w cnex 1 romu 2009 1.);

MCC 39 (npomenen) OHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIAa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKUPAaHU TO3UIUH
OTrOBapSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHenpeHnute paepuBatmBH U MCC 39 (mpomeHneH)
dunancoBu uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuna 3a rogumtau nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MIMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpuero ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHAaTa WHBECTHUIIUS B
qyKJecTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU TEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pa3snpenensiHe Ha HeNapuIHU aKTHUBU
KbM COOCTBEHHUIIUTE (B cHja 3a TOAUIIHU NEPUOAU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tparcdep Ha akTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeneH) @DuHAHCOBHM HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOOH OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIacU(pHKaLus Ha EMUTUPAHH MIPaBa;

MCC 24 (mpomenen) Cebp3anu iuna (B cmia 3a

“Bougatsa.Com” AD
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Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3
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ronuuHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 romm 2010 1.).

(B) ba3a 3a usrorsine

Hactosmusir  ¢wHAHCOB OTYET € W3rOTBEH B
CHOTBETCTBHE C TPUHIIUIIA HA HCTOpUYECKa LIeHa.
@DUHAHCOBUAT OTYET € CaMOCTOSTENEH OT4eT Ha
npennpuatieTo. (OUHAHCOBHUAT OTYET € H3TOTBEH B
HallMOHAJIHATa BalyTa Ha PemyOmmka bearapus -
Opmrapcku  seB. Ot 1  suyapm 1999 roauHa
OBATapcKUAT JIEB € ¢ (UKCHpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TodHOCTTa Ha CyMHTE
MpEACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBJITapcKu JeBa.

2. OcHOBHHM €jJ1eMEHTH HA CYETOBOHATA MOJHUTHKA

“Bougatsa.Com” AD
Accounting policy and notes
30.06.2011

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:kIaecTpaHHa BaJayTa

Crhenkure, OCBIIECTBSIBAHH B UYXKIECTpaHHA BaIyTa ca
MPEeN3YNCIIIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
IIeHTpalHaTa OaHkKa B JICHA Ha ciaenkara. [lapuunure
aKTUBU ¥ TIaCUBH, JEHOMUHUPAaHW B UYyXKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajlaHca ca TPEU3YUCICHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha I[EHTpajiHaTa
O0anka kbM 30.06.2011 rommua. Ilpoumstuyamure OT
TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a
JIOXOJIUTE.

(06) UMoTH, MAIIMHH, CHOPBKEHUS U 000pyIBaHe
Karo wMoTH, MammHU W CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 1
MMaT CTOWHOCT MpH MNPUA0OMBAHETO paBHA WM II0-
Bucoka oT 700 neBa. AKTUBUTE, KOUTO UMAaT CTOHHOCT
MMO-HUCKa OT TIOCOYEHAaTa C€ OTYHUTAT KaTo TEeKYIIH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
c omo0OpeHaTa CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MallliHa WO  CHhOPBKEHHE Ce  OIEHsABa  IpHU
MpUAOOMBAaHETO My IO IleHa Ha TpHIoOWBaHE
ompenescHa B ChOTBETCTBHUE ¢ n3uckBaHusaTa Ha MCC
16.

HpyxecTBOTO € TpHWeno Ja OTYUTa HMOTHTE,
MaIllUHUTE, CHOPBXKEHUATa U  00OpyIBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 0e3
BCHYKH HATPYNaHW aMOPTH3AIMOHHHM OTYWCIECHUS U
HaTpymnaHa 3ary0a oT o0e3IleHKa.

[TocnenBamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, CHOPBHKEHHWE W O00OpylBaHE C€ OTYHUTAT B
yBennueHne Ha OaraHcoBaTa CTOWHOCT Ha aKTHBa,
KOraTO € BEPOSITHO TMPEANPHUATHETO Ja Mpumaodue
MKOHOMUYECKH W3TOIM HaJ IIbPBOHAYAIHO OIICHEHATa
CTaHAapTHa eQeKTUBHOCT. BBB BCHYKH OCTaHAIH
CIy4au TIOCTIEABAIIMTE pa3XOAW CE€ OTYUTAT KaTo
TEKYILH 3a MepHoIa.

JbaroTpaliHUTe MaTepUATHU aKTUBU CE aMOPTHU3HpAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha O9aKBaHUS MOJIC3EH
KHUBOT, OTpeCiieH KbM MOMEHTA Ha NpUI00MBaHE Ha
aKTHUBA.

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.
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Cpe,I[HI/IHT IIOJIE3€H XHWBOT B TI'OJWMHH 34 OCHOBHHUTC

“Bougatsa.Com” AD
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The average useful life in years for the main groups

TPyl JBITOTpAfHM MaTepuanHu akThBHW, ¢ KakTo | of tangible fixed assets is as follows:

creqBa:

I'pyna Group years/ TOIMHHU
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcnopTHU cpelcTBa Vehicles 4
CronaHcKku UHBEHTap Fixtures and fiitings 6,7
Kommiorspn u mepudepnu | Computers and

yCTpoiicTBa communication devices 2

3eMHTe M Pa3XOAUTE 3a MPUIOOMBAHE HA IBJITOTPANHU
aKTUBU HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTHU3AIIMOHHN HOPMH, CE OCHOBABAT HA U3YHCIICHHUSI
MOJIE3EH )KUBOT.

KoM 30.06.2011 r. BOTATCA.KOM A]Jl HsiMa UMOTH,
MAIllUHH, ChOPHIKEHUS U 000pyIBaHE.

B) HemaTepuajJHu akTUBH

Karo HemarepmanmHWTE aKTHBH CE€ OTYHTAT aKTHBH,
KOHUTO OTTOBApST Ha ONPEICICHUETO 32 HeMaTepuaieH
AKTUB W OTTOBapsAT Ha KPUTCPHUHUTE 32 OTYMTAHE Ha
HeMaTepualtHu akTuBH Gopmynupanu B MCC 38.

[Ipu npuaOOMBaHETO UM HEMAaTCPHATHUTE AKTHUBU CE
OTYHTAT 1O CEOECTOWHOCT.

HemarepnamanTe  akTHBH  Cce  OTYMTAT  CleJ
MpUAOOMBAaHETO IO CEOECTOMHOCT HamallecHa C
HaTpylaHaTa aMOpTU3allds M HATpyHaHW 3ary0d OT
00e31eHKa.

AMopTU3upaT ce MO JMHEHHUS METOJl 3a CpoKa Ha
OIIpeIeNICHHs TI0JIE3€H JKUBOT.

Kem 30.06.2011 r. BOI'ATCA.KOM Al Hama
HeMaTepHallHU aKTHBH.

(r) OO0e3neHka Ha JbJATOTPAiiHM MAaTEPUAJIHH
AKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKWpAT, dYe OalaHcOBaTa CTOWHOCT Ha
IBJITOTPAHUTE MAaTEpPUATHU M HEMAaTePUAIHU aKTHBH,
€ HEBB3CTAaHOBMMAa B paMKUTE Ha JCHHOCTTa, CE
m3BbpIIBa oOe3neHka. 3arybara oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KOosATo OajaHcoBaTa CTOMHOCT
HaJXBBPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIIABA TO-
BHCOKaTa OT HETHAaTa TNpOJaXKHA IIeHa Ha aKTHBa M
CTOMHOCTTa MYy B yIioTpeOa. 3a meauTe Ha H3MEpPBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ TPYNHPAT JO BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJHIE UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "ObGe3uenka
Ha akTUBH" JIpy’KECTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETaTHMBHH H3MEHEHHS B CpelaTta, B KOSTO
paboTH.

Kem 30.06.2011 r. BOI'ATCA.KOM Al Hama

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2011 BOUGATSA.COM AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2011 BOUGATSA.COM AD have no
intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.06.2011 BOUGATSA.COM AD have no
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0663LI6HKa Ha HBHFOTpaﬁHH MaTCpUaIHN aKTHUBH.

(1) WuBecTHHUM B JbIIEPHH, acolMUPaAHHU
NpeINnpUsTUS] U MAJIUHCTBEHH [IS1J10BE

JpyXecTBOTO HSAMa HMHBECTHIIMM B  JBIICPHHU,
ACOLIMMPAHU TMPEANPHUATUS U MATIUHCTBEHU ISUIOBE
kbM 30.06.2011 .

(¢) MHBECTUIIMOHHH UMOTH
JpyXecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH
ceriaacHo MCC 40.

(k) CTOKOBO-MaTepUAJIHU 3al1aCH
CrokoBO-MaTepHaHl  3amacd ca  KpaTKOTpailHu
MaTepHaJHd aKTUBU TOJ ¢opmara Ha: MaTepuay,
NpUAOOUTH TTIAaBHO Ype3 MOKYNKa M IpeJHa3HaueHH 32
MIPEKH MPOJAKOH.

MatepuaHuTe 3amacy ce OLEHSIBAT 10 MO-HUCKAaTa OT
JIOCTaBHaTa CTOWHOCT WJIM HETHaTa peaausupyema
CTOMHOCT.

JloctaBHaTa CTOMHOCT BKJIKOYBA CyMaTa OT BCHYKH
pasxomu TO 3aKylyBaHETo, MpepadoTKaTa, KakTo H
JpyTH Pa3XxoJu, HAallpaBEeHU BB BPB3Ka C JOCTABSIHETO
WM JIO CETaIlIHOTO ChCTOSHUE U MECTOIIOJIOKEHHE.

B mnocnencTue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
NpoJaJeHUTEe CTOKM TMpH TNpojaxda Mo Merona
“CpelIHO-IIPETErieHa CTOMHOCT® HAa  MOCTHIMIIUTE
MaTepUaTHU 3aIlacH.

KsMm 30.06.2011 r. BOTATCA.KOM AJ] HsIMa CTOKOBO
— MaTepHualiHy 3aracH.

(3)TBProBcku M APYru B3eMaHUs

Karo kpenutn 1 B3eMaHUS Bh3HUKHAIHN IIbPBOHAYAITHO
B MPEANpHSITHETO c€ KIACH(pUIMpAT B3eMaHUs
BB3HUKHAJIN OT IUPEKTHO TPEAOCTaBsIHE Ha CTOKH,
YCIIyTH, AP WK MapUYHU CKBUBAICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OLECHSIBAT
o ce0eCTOMHOCT.

Crnen mHpPBOHAYATHOTO TMpPU3HABAHE KPEOUTHTE WU
B3EMaHHUATA OT KIUCHTH W JOCTABYMIIA, KOUTO ca 0e3
(uKCcHpaH Majek ce OTYUTAT IO CeOSCTOMHOCT.
erI[I/ITI/ITe N B3€MaHUsATA OT KJIIMCHTH W JOCTaBYMUIIU,
KOUTO ca ¢ (QukcHpaH MaAekK Cce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. E(EeKTUBHUAT IHMXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOpA.

KbM nmatara Ha ¢MHAHCOBHS OTYET Ce€ MpaBH MpETIie]
3a ompemeisHE Ha O00€3IeHKa OT HeChOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3lleHKAaTa ce M3BHPINBA Ha 0aza
Ha WHIUBUAYAJICH TWOIXOJA 3a BCAKO B3EMaHE 10
pelieHne Ha PEKOBOICTBOTO.

I[aH’b]_II/ITe 34 BB3CTAaHOBSIBAHC CC MOpeaAcCTaBAT II0
OPUTHHAIHHUS Pa3Mep Ha cyMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs c€ MPEICTABAT MO CeOECTOMHOCT.

“Bougatsa.Com” AD
Accounting policy and notes
30.06.2011

diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2011 BOUGATSA.COM AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.
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Kato kpaTkocpouHH ce KJIACH(PUIUPAT B3ESMaHUS
KOMTO ca:

- 0e3 pukcupan mamgex

- ¢ (pUKCHpaH MaJeK M OCTAaThYCH CPOK J0 MajeKa JI0
¢/IHa TOIMHA OT JaTtaTa Ha (DUHAHCOBUS OTYET.

Karo awirocpounu ce kiacuuIMpaT B3eMaHus, KOUTO
ca ¢ (ukcupaH magek U OCTaThUEH CPOK A0 Tajaexa
HaJ eIHa FONMHA OT JaTaTa Ha OajaHca.

ThproBckuTe M APYrd B3eMaHUs Ca MPEACTaBEHU I10
TAXHaTa HOMWHAJIHA CTOMHOCT KaTro C€ NpPUCIAJHAT
BCHYKH 3aryon OT 00e31eHKa.

Kem 30.06.2011 1. BOI'ATCA.KOM AJl Hsama
TBPTrOBCKH M JPYTH B3€MaHUS .

(n) [lapuyHM cpeACTBA M NAPUYHH EKBUBAJIEHTH
[lapuunuTe cpeiacTBa B JieBa ca OIECHEHH [0
HOMMHAJIHA  CTOMHOCT, KOSTO CBHLOTBETCTBA Ha
CHpaBe/JIiBaTa UM CTOMHOCT KbM JlaTaTa Ha OTYeTa.
BaHkoBUTE [EMO3UTH C€ OTYATAT II0 HOMHUHAJIHA
CTOMHOCT W [oJlaram@ara ce ChIVIACHO JIOrOBOpa
HaTpyIaHa JINXBa KbM JlaTaTa Ha OTYeTa.

[MapuvHUTE CpecTBA M SKBUBAJIICHTH, ICHOMUHHUPAHU B
Yy)KIeCTPaHHA BalyTa, ca MPEOLECHEHH 110 LIEHTPATHUS
Kypc Ha BHD kbM naTaTta Ha oT4era.

[NapuuHu cpencTBa BKIIOYBAT Calja IO KAacOBU
HAJIMYHOCTH U OAHKOBH CMETKH.

(k) ®UHAHCOBY HHCTPYMEHTH

OduHaHCOBUTE  WHCTPyMEHTH Ha  JlpyKecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B Opod M MO OAHKOBH
CMETKH, B3eMaHUs W 3aJbJDKCHUS. PBKOBOACTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeinBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONm3Ka J0 OamaHcoBaTa
VM CTOMHOCT.

BanyrteHn puck

BanyTtHuTe Ccmenmkm ce  OCBIIECTBSBAT B  €BO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHN (UHAHCOBU
WHCTPYMEHTH 3a XEDKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTa Ha TOJ00HN (UHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTtuka B Perryonuka bearapus.
Kpeauren puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3j1araT
JpyxecTBOTO Ha KpeaWTeH pHCK, ca TPEAUMHO
B3€MaHHUs 10 NMpoJax0u. JpyKecTBOTO € U3JI0KEHO Ha
KpPEJAUTEH PUCK, B CIIy4all 4e KIMCHTUTEC HE HM3IUIATAT
cBoute 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Tasn O0O0IaCT € Haco4YeHa KbM OCBINECTBABAaHE Ha
npojaXOM Ha CTOKM W YCIyI'M Ha KIHEHTH C
MOIXOIAIIA KPeIUTHA PEITy Tallvsl.

(1) OcHOBEH KanmuTaJj

OcHOBHUSAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mmep Ha
100 000 neBa. AKIIMOHEPHU Ha IPYKECTBOTO ca:

“Bougatsa.Com” AD
Accounting policy and notes
30.06.2011

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.06.2011 BOUGATSA.COM AD has not
trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:
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“Bougatsa.Com” AD
Accounting policy and notes

KoM 30.06.2011 1. 30.06.2011
30.06.2011 31.12.2010
Name of the | Ume na axkuuoHepure |thousand| (%) |[thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(XuJ1. IB) (XuJ1. IB)
Konstantinos Kolokasidis | KoncranTunoc 94 94 94 94
Konokacuauc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Hpyru 1
100 100 100 100

JpyXecTBOTO yIpaBisiBa KaluTalla CH Taka, Y€ Ja
OCUTYpH (PYHKLIMOHHPAHETO CH Karo JeHCTBaIlo
MpeanpuaTue, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMH
Jla MaKCHMH3Hpa BB3BpaIlaeéMOCTTa 32 aKI[MOHEPHTE,
Ype3 ONTHMH3ANHA Ha CHOTHOIIEHHETO MEXIY IBJIT U
KanmuTald  (BB3BpallaeMOCTTa Ha  HMHBECTHPAHUS
karmrtan). llenra Ha PBKOBOACTBOTO € &a moambpxa
JIOBEPHETO HAa WHBECTHUTOPHUTE, KPEAUTOPUTE U Tazapa
Y Jla Tapa"Tupa ObIEII0OTO pa3BUTHE Ha J[py>KeCcTBOTO.
PvroBomcTBoTO  Ha  [pyKecTBOTO  HabmiromaBa
KalyTanoBaTa CTPyKTypa Ha 0a3zaTa Ha ChOTHOIIIEHHETO
HETCH [ObJI KbM KOpUIMpaH cOOCTBEH KamuTall.
HeTHusiT OBAT BKIIOYBa KAKTO ABITOCPOUYHUTE U
KpaTKOCPOYHHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W  JBITOCPOYHUTE W KPATKOCPOYHHTE
3adbJI2DKCHUA, HaMaJICHU C TMApUYHUTE CpCACTBA.
OCHOBHHUSAT  KamWTal, pe3epBUTEe,  HATpyIlaHaTa
meyanba, KakTO M TOJyYEeHUTE 3aeMu  (GopMHpaT
KOPHUTHpaHus COOCTBEH KanuTal Ha J[py»ecTBOTo.
PvroBoncTBOTO Ha [lpy’KeCcTBOTO OIpeaesns pasMepa Ha
HEOOXOAMMHUS KaIMTaN MTPOMOPIIHOHAIHO Ha HUBOTO Ha
pUCK, C KOWTO Ce XapaKTepu3upar OTIEIHUTE
neiiHoctd. [logabpkaHETO W KOPUTHPAaHETO Ha
KaIluTaioBaTa CTPyKTypa ce M3BBPIIIBA B TSICHA BPBh3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCJIOBHSA, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, IPHUCHIIO Ha
CHOTBETHHUTE aKTHBHU (TIPOEKTH), B KOUTO CE MHBECTHUPA.
OcCHOBHUTE HWHCTPYMEHTH, KOWUTO CE€ W3IIOJI3BAT 3a
yOpaBieHHEe Ha  KaluTajoBaTa CTpPyKTypa  ca:
IVBHUICHTHA TOJNMTHKA; EMHUTHpaHe WIH OOpaTHO
M3KYIyBaHE Ha EMUTHpPAHW KAIWTaJOBH W IBITOBU
WHCTPYMEHTH; IPoIak0a Ha aKTHBH, C IIeJl HaMaJIiBaHe
Ha HHBOTO Ha 3aJTBXHAJIOCT, pedUHAHCHpaHE Ha
IBIITa, 4Ype3 M3JaBaHe Ha HWHCTPYMEHTH C TIO-IBIbI
MaTypHUTeT U 1p. Bcuuku pemeHns 3a IpoOMeHH B Ta3u
HacoKa ce B3eMaT MpH OTYMTaHE Ha OayiaHca MEXIy
LeHaTa W PHUCKOBETE, TPHUCHIIM Ha Pa3IUYHHTE
M3TOYHUIM Ha (hHHAHCHpaHE.

CbOTHOIIICHHATA HETCH I[’LJ'IF/CO6CTBCH KalmuTall ca
KaKkTO CJIeBa:

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:
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KbMm 30.06.2011 r. 30.06.2011
30.06.2011 31.12.2010
thousand BGN. | thousand BGN.
(XuJ1. JB) (XuJ1. JIB)
Jwar (om0 3aeMHU u | Liabilities (total loans and
3aJIBJKCHHS) liabilities)
10 9
[lapuunu cpencTBa Cash equvalents (88) (92)
HeTten abar Net liabilities (78) (83)
Equity (as per Balance
CobcTBeH kamuTai (1o OaaaHc) sheet) 78 83
ChotHowmenue Abar -kanutan | Debt — Equity Ratio (1.0) (1.0)

(M) 3agbiKeHns 1 MPOBU3UHU

Knacudunupane Ha 3a1bKeHUATA!

Karo kpegmtn W  3ambDKeHWS  BB3HHKHAIHU
IbPBOHAYATHO B TNPEANPUATHETO C€ KIacHPUIHpaT
3aIbIDKCHHS BB3HUKHAIM OT IUPEKTHO NpPENOCTaBsSHE
Ha CTOKH, yCIyTH, AU WIN MAPUIHN €KBUBAJICHTH OT
KPEAUTOPHU.

[IppBOHAYATHO TE3U 3aIBIDKEHUS
OIIEHSBAT 1O Ce0ECTOWHOCT.

Cnen mObpPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aJIBIKCHUATA KbM KIMCHTU U JIOCTABYMIIM, KOUTO Ca
0e3 QuKCcHpaH majie)k Ce OTUUTAT MO CEOECTOHHOCT.
Kpenuture 1 B3eMaHUATa OT KIMEHTH W JAOCTABYMIIH,
KOUTO ca ¢ (QukcupaH MaAekK ce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. E(QEeKTUBHUAT IHMXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOpA.

3ambKeHUsT KBbM — TEPCOHAT UM OCUTYPUTEIHU
OpPraHM3alliu Cce KIacu(UIUpaT KaTo 3aJbJDKEHUS Ha
MPEIIPUATHETO IO TIOBOJ HAa MUHAJ TPYJ MOJOXKEH OT
HaeTHsl TIEPCOHAT M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOUTO C€ HM3UCKBAaT OT 3aKOHOJATEIICTBOTO.
CernacHo m3uckBanmsta Ha MCC ce BKJIIOYBAT H
HAYHMCJCHUTE KPAaTKOCPOUHHU JOXOIU Ha IepCOHaa C
MPOW3XOJ] HEMOJ3BaHM OTHYCKH Ha TIepcoHajla |
HavnCJICHWTEe Ha 0a3a Ha MAEWCTBAIUTE CTAaBKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBPXY TE3H
noxomu. JIpykecTBOTO HsAMa TNpueTa IOJMTUKA Ja
HAYHCIISABA IBJITOCPOYHH JIOXOIU Ha MEepCcoHaa.

Ksm 30.06.2011 r. mepcoHanbT Ha JIPy>KeCTBOTO € 1
CIIy)KUTEJ, a CpPEAHOYMCICHHS IMEpCoHAl  Tpe3
roguHatae 1 .

IIpoBu3un  ce  HA4yucCAsBaT  TIO
npuONIM3UTEIHA OLEHKa Ha PBKOBOJACTBOTO  Ha
MPEIIPUATAETO TI0 TOBOJ HAa  KOHCTPYKTHBHH U
MpaBHA 33Ab/DKEHUS BB3HUKHAIM B pe3yiTarT Ha
MHHAJIH CHOUTH.

u KpeauTu ce

Hal-mo0para

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2011 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events



,,borarca.Kom” AJ[
C4eToBO/IHA MTOTUTHKA W OCTICIKKU
KbMm 30.06.2011 r.

Karo xparkocpounu ce KiacHQUIHPAT 3aJbIDKEHUS
KOHTO ca:

- 0e3 GuKcupaH naaeK

- ¢ (hukcHpaH MaiexK U OCTATHYCH CPOK 10 Tajexa

710 elHa TOAWHA OT JaTaTa Ha (PMHAHCOBUS OTYET.
Karo pmearocpounu ce kinacuduuupar 3aabDKEHUS
KOHTO ca ¢ (UKCHpaH MaJeX M OCTaTh4eH CPOK OO0
najie’ka HaJl elHa TOAMHA OT JaTaTa Ha OanaHca.
[lomydenuTe 3aeMH THPBOHAYANHO CE€ OTpa3sBaT IO
CTOMHOCT Ha Bb3HMKBaHE, HaMaJeHa ChC ChOTBETHUTE
pasxomu 1o  cumenkara. Cieq  ThbpBOHAYATHO
OTpa3siBaHe, MONyYeHUTE 3aeMH ca TPEICTaBeHH I10
aMOpTHU3MpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MeEXIy
CTOMHOCTTa Ha Bb3HMKBAHE U MOCIIE/IBAIATA OL[EHKA CE
OTpa3sBaT B OT4YETa 3a MPHUXOOUW H Pa3XoAHW TIpe3
nepuoja Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e)eKTUBHUS
JIMXBEH IPOIIEHT.
Kem 30.06.2011 1. BOI'ATCA.KOM AJl wuma
KpaTKOCPOYHHU 3aJbJKEHUS B pa3Mep Ha 10 xuii.jesa.

(n) Ilpuxomu

HpyXecTBOTO  OTYMTA TEKYIIO MPUXOJUTE  OT
obnuaiinara IeHHOCT M0 BUIOBE NEHHOCTH.
[Ipu3HaBaHeTo Ha MPUXOAMUTE CE U3BBPIIBA IpU
Cla3BaHe Ha IMpHeTaTa CYETOBOJHA IIOJUTUKA 3a
CJIEIHUTE BUJIOBE MPUXOIU:

- Ilpuxomu oT mpomaxxba HAa CTOKH , U APYIH
aKTUBH — TIpH TPEXBBPJISHE COOCTBEHOCTTa W
npeJaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KyIlyBaduTe.

- Ilpm u3BBpIIBaHE Ha KPaTKOCPOUHH YCIYyTH CE
NpU3HaBa B OTYETa 3a NOPUXOAU U Pa3Xolau
MPOTIOPLIMOHAJIHO Ha CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBPLIBAHE CE€ ONpelneiass Bb3 OCHOBA Ha
mpoydBaHe 3a u3BbpIIeHaTa pabdora. Koraro

CBIIECTBYBAT 3HAYUTCITHU HESICHOTH OTHOCHO
MOJIy4yaBaHETO Ha IMPUXOJa, HE Cc€ IpHU3HaBa
MIPUXO.

[IpuxoguTe ce  oTYMTAaT HA  TNPUHIUIA  Ha
CBIOCTaBUMOCT B MOMEHTA HA TIXHOTO BB3HHKBAHE IO
pa3Mepa Ha BEpPOATHHUTE WKOHOMHYECKH H3TOIU 3a
JIPYXKECTBOTO M aKo MoraT J1a OBJaT HaACKIHO
m3MepeHu.OLeHaBaT ce MO ClpaBeiuBaTa CTOWHOCT
HAa TIOJIYYEHOTO WM TIOJIeXKAIIO Ha TIOJy4YaBaHe.

Kem 30.06.2011 r.
peanu3upaHu MPUXOIH.

BOI'ATCA.KOM AJl Hama

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTE 3a JeHHOCTTA
110 HKOHOMHYCCKU CJIICMCHTH.
KbM pasxoaute 3a qEHHOCTTA ce OTHACAT U (PUHAHCOBU

“Bougatsa.Com” AD
Accounting policy and notes
30.06.2011

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.06.2011 BOUGATSA.COM AD has
current liabilities amounting to BGN 10 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2011 BOUGATSA.COM AD have no
revenues.

(n) Expenses
The Company is on-going reporting the operating

expenses by type.

As operating expenses are reported financial
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KbMm 30.06.2011 r.

pasxomu, KOUTO IPYKECTBOTO OTUUTA M Ca CBBP3aHU C
obOnuaiinara IeHHOCT.

Pasxomure ce orumraT Ha INpUuHOWIIAa Ha TCEKYyIIOo
Ha4YUCJIsIBaHC. OI.ICHS[BaT CC II0 cCHopaBE€IajiMBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMPpEACTOANIO 3a IIalllaHe.

Hernute ¢uHaHCOBM pa3xoAu BKIIIOYBAT NPHUXOIAU U
pasxonu OT JUXBU M OPYyTM (UHAHCOBU NPHUXOIU H
pasxonu.

KbMm 30.06.2011 r. BOTATCA.KOM A/l uma pazxoau
3a oOnJaifHaTa IeHHOCT B pa3Mep Ha 5 XU JIeBa.

(n) Cebp3anHu JTULA
Kem 30.06.2011 r. #mpyXecTBOTO HSIMa CKIIOUEHHU
CIIEJTKH ChC CBBP3aHU JIMIA.

(p) AanbyHo obiarane:

JlaHbKbT BBpPXy IedanbaTa 3a roJudHATa BKIIOYBA
TEKYIIl ¥ OTCPOUYECH MaHBK. TEeKyIUAT JaHBK BKIIOYBA
cyMaTa Ha JaHbKa, KOSITO CJeBa Jla CE IUIAaTH BBPXY
obOmaraema medanba 3a IepuoAa BBH3 OCHOBA Ha
edeKTUBHATA TaHPYHA CTaBKa WIIM JCWCTBAIlla TAKaBa B
JICHS Ha W3TOTBSHE Ha OanaHca W BCHYKHA KOPEKITHH
BBPXY IBJKUMHS JAHBK 32 MUHAIW TOVHH.

OTCpoUueHUAT aHBK CEe M3YHUCIIABA Ype3 MpHiaraHe Ha
MeToma Ha OaJaHCOBUTE AKTHBH WM TIACHBH BBHPXY
BCHUKH BpPEMEBH pa3IMKUd MEXIy OalaHcoBaTa
CTOMHOCT  CBIJIACHO  CUCTOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCJIEHH 3a JaHBYHH LIEH.

OTcpoueHHUST JaHBK CE€ HW3YHUCIsABa Ha Oa3ara Ha
JAHBUYHUTE CTABKH, KOWTO CE€ OYaKBaT Jaa Obaar
JCWCTBAIM, KOTaTo aKTUBBT C€ peali3upa WIn
33JIBJIKCHUETO ce MoracH. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT MPOMSHA Ha JAHBYHUTE CTABKH CE OTYHMTA B
oT4eTa 3a MPUXOJU M Pa3XOJH, C U3KIIOUCHHE Ha
cllyyauTe, KOraTo ce OTHAcs A0 CYMH, NPEABAPUTEIHO
HAYHMCICHH WM OTYETEHW JIMPEKTHO B COOCTBEHUS
KarmuTa.

OtcpodeH JaHbBYECH aKTUB ce IpH3HABA caMO JIO
pa3Mepa, J0 KOWTO € BEpOSTHO IIOJIy4aBaHETO Ha
OBJCHIM JAHBYHU TIEYAIOH, CPEIly KOUTO MOXKE Jia Ce
OTIONI30TBOPAT HEHM3MOJ3BAHUTE JaHBUHHM 3aryOu WITH
naHpueH Kpeaut. OTCpodyeHHWTE ITAaHBUYHU AKTUBU CE
HaMaJIIBaT B CHOTBETCTBHE C HAMAaJCHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHU MOJ3H.

KoM 30.06.2011 1. mpy>kecTBOTO € peam3upaio 3aryoa
Y ChOTBETHO HE JIBJIXKM KOPIIOPATUBEH JaHBK.

(¢) CueToBOAHM NPETOJIOKEHUS U TPUOJIUZUTETHU
CYETOBOJAHHU NMpeneHKH

HpI/IJ'IO)KCHI/IeTO Ha Memynapo;:[HHTe CUYCTOBOJHHU
CTaHAapTU HU3UCKBAa OT PBHKOBOACTBOTO Oa HNPHUIIOXKHU

“Bougatsa.Com” AD
Accounting policy and notes
30.06.2011

expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2011 BOUGATSA.COM AD has
operating expenses amounted to BGN 5 thousand.

(o) Related parties
As per 30.06.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.06.2011 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
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HSIKOM CUETOBOJIHM HPEAIONOKECHUS U TPUOIU3UTEIHU
CUETOBOJHHM NPELCHKH NPH W3TOTBSIHE Ha TOTUIIHUS
(MHAHCOB OTYET W NPH ONpENeNsIHe Ha CTOMHOCTTa Ha
HSKOM OT aKTHUBUTE, T[aCHBHTE, MPUXOAUTE U
pasxonute. Bcuuku Te ca M3BBPIIEHH Ha OCHOBATa Ha
Hail-noOpata IpeleHKa, KOATO € HalpaBeHa oOT
PBKOBOJICTBOTO KBM JaTaTa Ha HW3TOTBSHETO Ha
¢unaHcoBus oTueT. JleiicTBuTENHUTE pe3yaTaTH Omxa
MOIJIM Ja C€ pa3iuyaBaT OT TPEACTaBCHUTE B
HacTOSIIMs (PUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS IOTOK

[Ipuera monuTuMka 3a OTYMTAHE M MNPEACTABIHE Ha
MapUYHUTE MOTOIH 10 TTPEKUS METO/I.
[TapuunauTe WOTOIM ce KiIacuPHUIMPAT KaTO HapUIHU
MOTOIU OT:

e OmnepaTuBHa JAeitHOCT

e HMuBecTUIIMOHHA NECHHOCT

e (duHaHCOBAa JCHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cueToBOAHA MOJMTHKA Aa CE U3TOTBSI OTYETA
4pe3 BKIIIOYBAHE Ha:

- Herna nmegan6a u 3ary0a 3a mepruoaa

- Canmoto Ha HepasmpeelieHaTa neyanda KakTo
W IBWOKCHUSTA 32 IEpHOa

- Bcuuku cratMMm Ha TPUXOAM WIHM Pa3XOJH,
neyasida wim 3aryb0a, KOWTO B pe3yirTaT Ha
nevictBamure MCC ce mpu3HaBaT IUPEKTHO B
COOCTBEHHS KaIHTAI.

- KymynatuBeH edekr OT [pOMEHHTE B
CUCTOBOJHa TIIOJIMTHUKA H (PYHZ[aMeHTaJIHI/I
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasmpeneieHHe Ha KalHTal
MeXy COOCTBEHUIIUTE.

- HacrpnwinTe mpomMeHu B pe3yiraT Ha BCHUUKU
W3MEHEHHEe II0 BCHYKM  €IEeMEeHTH Ha
COOCTBEHHUSI KaITUTaJl.

(¢) doxon Ha akuus

OCHOBHHUSAT IOXOJ Ha akIus € W34YHCIeH Ha 0a3a Ha
HeTHara mnedasba/(3aryba) 3a mepuoja, mojyiexaria Ha
pasmpeeieHue MeXKIAy MPUTEKATEIUTE Ha OOMKHOBEHU
aKIMM W CPEJHONpETerNicHHss Opod Ha JIbpKAHUTE
OOMKHOBEHU AKIWU IIPE3 OTUCTHUA ICPUOI.
CpenHompeTerieHusaT Opod  akIuu — IPENCTaBIsIBa
OpOST Ha IBbPIKAHUTEC OOMKHOBCHH aKIMU B HAYAIOTO
Ha TIlepuonma, KOpUTHpaH C Opos Ha 00paTHO
M3KYIICHUTe OOMKHOBEHH aKIIMHM W Ha HOBOU3JIAJCHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH 0 CPEIHO-BPEMEBHS
(daktop. To3u dakTop m3paszsBa Opos Ha IHUTE, Mpe3
KOHUTO KOHKPETHUTC aKIHU Ca GI/IJ'H/I ABbpKaHU, CIIPAMO
o01mus Opoil Ha THUTE Tpe3 MepHoa.

“Bougatsa.Com” AD
Accounting policy and notes
30.06.2011

accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.
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Joxom Ha aknpMsg C HaMalleHa CTOMHOCT HE ce
M3YHCIIBA, ThH KaTo HsAMAa HU3JaJCHH OTSHIMAIHU
OOMKHOBEHH aKI[HH.

3. JlompaHuTe HA MHGOPMAINSA KbM CTATHHTE HA
(duHAHCOBUSA O0TYET

CrmpaBka 3a OIOBeCTABaHE Ha CUCTOBOIHATA TTOTUTUKA
Ha BOTATCA.KOM AJl x6Mm 30.06.2011 1.

“Bougatsa.Com” AD
Accounting policy and notes
30.06.2011

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on BOUGATSA.COM AD announced
accounting policy as of 30.06.2011.

30.06.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xm1. 1B) | (XHJI. JIB)
Kpatkocpounnu
3.1. | B3emaHus Current receivables
JpyrH Kp. B3eMaHus Other receivables 0 0
O0mo: Total: 0 0
3.2. |Ilapuynu cpeacrnsa Cash Equivalents
KacoBu HanmuHOCTH 88 92
Oowmo: Total: 88 92
3.3. | Tekymu nacuBu Short-term liabilities
3aabImKeHUs kbM | Trade and other payables
JIOCTABYHIIN U KITHEHTH 10 9
Hpyru 3agpixkeHns Others 0 0
Oo6o: Total: 10 9
3.4. | Pa3xoam 3a neiiHoCTTa Expences
Pas3x. 3a ppHIIHM yenyru | Cost of hired services 4 5
Pa3x. 3a Bp3Harpaxkaenust | Expences forPersonnal 1
Hpyru pasxonu Others
Oomo: Total: 5 6

3.5. ®duHaHCcOB pe3yJaTar

Texymus ¢punancoB pesynrat Ha BOTATCA.KOM Al
kbM 30.06.2011 r. e cueToBOaHA 3ary0a B pa3mMep Ha 5
XHJIL. JIeBa.

3.6 OcHoOBEH 10X0/1 HA AKIHSA

HoxonsT (3arybara) Ha akUus € W34YKMCIeH Ha 0a3a Ha
HeTHarta rnedanba (3ary0a) 3a pasmnpe/esieHue U CPeTHO
TpeTeriicHusT Opoil Ha OOWKHOBEHHTE aKIMH B
oOpBIIeHNE TIPE3 OTUETHHS TEPHO.

3.5. Financial result

Net profit of BOUGATSA.COM AD to 30.06.2011
is an accounting loss amounting to BGN 5 thousand.

3.6 Earnings per share
Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

number of ordinary shares outstanding during the
reporting period.

13



,,borarca.Kom” AJ[
C4eToBO/IHA MTOTUTHKA W OCTICIKKU
KbMm 30.06.2011 r.

“Bougatsa.Com” AD
Accounting policy and notes

30.06.2011
30.06.2011 31.12.2010
thousand BGN |  thousand BGN
Average weighted | Cpeanonpereriexn
number of the shares | Opoii akum 100 100
Profit (Loss) in [Neuan6a (3ary6a) (5) (17)
Earnings (Loss) per | loxox (3ary6a) Ha
share (BGN) akuus (JieBa)
(0,05) 0,17)

JIpy»KecTBOTO HE € pean3upalio J0XO0J OT eMUTHPAHU
aKIMU.

3.7 CnOuTH cjieq qaTaTa Ha 0aJiaHca

Hsma 3HaumMu CbOUTHSI, HACTHITHIN MEXy OTYETHATA
JaTa W JaraTa Ha ChCTaBsHE Ha OamaHca, KOUTO Ja
npoMeHsIT GpuHancoBuTe oTaeT K6M 30.06.2011 T.

Date/llama:15.04.2011 Cwvcmasumen/ Compiler:
. EcE@IIu Axaynmune” OO/
SFP Accounting LTD

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 30.06.2011.

Ynpasumen/Manager:
Konstantinos Kolokasidis

Reni Pelova — Ynpasumen/Manager
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